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Overview 

Spain’s corruption crisis reached a new level this week. On August 18, Begoña Gómez — wife of 
Prime Minister Pedro Sánchez — was formally charged with embezzlement of public funds. Alongside 
an aide from the prime minister’s office, she stands accused of diverting state resources to support her 
academic post at Madrid’s Complutense University. 

For Sánchez, this development is not merely a personal embarrassment, it escalates the crisis engulfing 
his government. The Gómez indictment now joins a cascade of corruption scandals already 
destabilising PSOE: 

• Santos Cerdán, the party’s former number three, jailed without bail for bribery and influence 
peddling. 

• Vicente Fernández, ex-SEPI president and Aznalcóllar defendant, exposed before the Senate 
for an improbable “soft landing” role at Servinabar — a €13,000 micro-company tied to the 
Koldo case — while facing allegations of a €10M property portfolio. 

• The Servinabar/Koldo public works scandal, implicating senior Socialist figures. 
• The newly opened Leire Díez interference probe, alleging political shielding and obstruction 

of justice. 
• The Prime Minister’s brother, David Sánchez, forced to resign from a publicly funded 

cultural post after a judge suggested possible criminality in the creation of the role. 
• The still-pending Aznalcóllar mine verdict, with judges deliberating after weeks of trial 

testimony. 

The combined effect is a political storm that extends far beyond party optics. With the Prime Minister’s 
wife, his brother, and his closest allies under judicial scrutiny — and Vicente Fernández, the figure at 
the center of the Aznalcóllar trial, now tethered to three overlapping national scandals — Spain’s 
judiciary has made clear that corruption at the highest levels of government is firmly within its reach. 
What sets this moment apart, after years of tolerance and shielding, is that Spain’s courts and Spanish 
society are now converging on the same demand: accountability. 
 

Judicial Optics 

The optics could not be worse for Sánchez or for the PSOE. What began as suspicions of influence-
peddling around his wife has escalated into formal charges of embezzlement, the outright theft of 
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taxpayer money, with Gómez ordered to appear in court this September. The timing compounds the 
damage: only weeks earlier, Vicente Fernández, former SEPI president and Aznalcóllar defendant, 
stonewalled the Senate commission, refusing to answer questions about his improbable Servinabar 
appointment. At the same time, press reports alleged he controls a €10 million luxury property 
portfolio spanning Madrid, Seville, and Marbella. 

Taken together, these cases leave Spain’s judiciary confronting corruption at the very summit of 
political power, from the prime minister’s inner household to PSOE’s patronage networks in 
Andalusia. The pattern is unmistakable: what once looked like isolated scandals now appears as a 
systemic architecture of enrichment and protection, and judges are showing a readiness to confront it at 
every level. 

Media Oxygen 

Gómez’s indictment has changed the scale of Spain’s corruption narrative. What were once regional 
scandals — Aznalcóllar in Andalusia, Servinabar in Navarra — are now read as part of the same 
national pattern, culminating in allegations that reach into the prime minister’s own household. The 
result is sustained national and international coverage, keeping Fernández and Aznalcóllar visible in 
the same cycle as Gómez. 
 
Had the trial concluded a few years earlier, judges would have deliberated in a far less charged 
environment. For Emerita investors, this shift matters: the three judges are now deciding Aznalcóllar at 
a moment when two forces — the judiciary’s legal mandate to uphold Spain’s anti-corruption laws and 
a growing public demand for accountability — are converging. That alignment heightens scrutiny and 
reduces tolerance for ambiguity. In this climate, a verdict perceived as lenient risks being interpreted as 
judicial complacency, while a clear ruling of accountability would demonstrate that the court is 
prepared to confront corruption at senior political levels. 

Precedent reinforces this. In major corruption cases tried under similar conditions of public attention — 
from the sprawling ERE pension fraud to the Gürtel network — Spanish courts imposed firm, 
enforceable penalties: prison terms, disqualifications, annulments of corrupted arrangements. While 
Aznalcóllar is narrower in scope, the same dynamic applies: when wrongdoing by public officials is 
judged under conditions of heightened scrutiny, courts have not delivered partial measures. 

Narrative Reinforcement 
The parallels are striking. Fernández’s Servinabar appointment, arranged through PSOE contacts after 
his Aznalcóllar indictment, alongside revelations of an alleged €10 million property portfolio, shows 
how political connections can provide soft landings and unexplained enrichment. Gómez’s indictment 
reflects the same mechanism at a higher level, with public resources allegedly diverted to secure her 
university role through proximity to the prime minister’s office. 

Both cases display the recurring features of a coordinated system: insider placements that shield allies, 
institutional maneuvers that delay accountability, and financial benefits that far exceed legitimate 
public salaries. One runs through Andalusian tendering networks, the other from within Spain’s highest 
office. The pattern is consistent: political privilege converted into private gain at public expense. 



Seen together, they reinforce why Aznalcóllar cannot be treated as a provincial irregularity. It belongs 
to the same architecture of protection, manipulation, and enrichment now being exposed across 
multiple scandals, making it far harder for judges, the media, or the public to regard the case as an 
isolated event. 

Decision-Maker Lens 

Decision-Maker Lens 
For the three judges deciding Aznalcóllar, the broader context is now unmistakable: 

• Begoña Gómez, the prime minister’s wife, has been formally charged with embezzlement and 
is summoned to appear in court. 

• Vicente Fernández, a central Aznalcóllar defendant, worked at Servinabar after leaving SEPI, 
refused to answer questions before the Senate commission, and is alleged to hold a multi-
million-euro property portfolio. 

• Santos Cerdán, formerly Sánchez’s number three, has been remanded in custody without bail 
on charges of bribery, influence peddling, and criminal association. 

• David Sánchez, the prime minister’s brother, resigned from a publicly funded cultural post 
after a judge suggested possible criminality in how the position was allocated. 

For the judges, the convergence of these scandals is part of the deliberative context itself. In Spain, 
rulings in major corruption cases are shaped not only by the evidence but also by the societal climate in 
which they are delivered. And that climate is shifting in real time. 

Even a few years ago, Aznalcóllar might have unfolded in a quieter environment where corruption 
could be contained or overlooked. Today the judges deliberate under conditions of scrutiny at every 
level, including their own mandate and reputation. The prime minister’s household, senior party 
figures, and key defendants are all under investigation. Public expectations are higher, and the costs of 
leniency are greater than at any point in recent memory. 
 
For the court, a verdict that downplays criminality would risk appearing blind to the gravity of the 
moment, while a clear ruling of accountability would affirm both the letter of the law and the 
judiciary’s responsibility to uphold the rule of law in Spain. 

If there is one point to leave with the reader, it is this: what makes this moment historic is that two 
forces — the legal duty to uphold Spain’s laws and society’s demand for accountability from public 
servants — have, after all these years, finally come into full alignment. 
 
For Emerita investors, the significance is clear: Aznalcóllar is being judged in a Spain where the 
judiciary’s duty to uphold the law and society’s demand for accountability from public servants are 
finally aligned, giving weight to a decisive resolution. 


